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According to a report appearing in the Nov. 2 issue of El Financiero, Mexico's current account deficit
in the first seven months of 1990 totaled $4.2183 billion. The deficit was financed through new capital
inflows. Interest payments on the foreign debt totaled $5.2172 billion, 11.7% less than for the same
period of 1989. The trade balance deficit for the seven-month period came to $1.905 billion, with
exports at $13.581 billion, and imports of $15.486 billion. Export revenues were up 2.1% compared
to January-July 1989. If the net income generated by the maquiladora industry is included in the
calculations, the trade balance becomes a $121.4 million surplus. Non-oil exports grew at a rate of
8.9% over the first seven months of the year for a total $9.5453 billion. Manufactures sales were up
5.3%, and accounted for 80.1% of the total. Capital goods imports totaled $3.4223 billion, an increase
of 36.95% over the first seven months of 1989. Intermediate goods, accounting for 62.3% of total
imports, increased by 11.3% compared to last year. Consumer goods imports totaled $2.4209 billion,
an increase of 33.7%.
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